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] IS MORTGAGE is made and entered into by —Kenneth J. Bailey and Debra H. Bailey
i (esidiing in Greenville

County, South Carolina, whose post office address is

518 Yellow Wood Drive, Simpsonville  South Carotina 22681
herein calked “*Borrow er,” and: '

~ WHEREAS Bosrower is indebted to the United States of America, acting thicugh the Farmers Home Administration, United States
Department of Agriculture, herein calkd the “Government,” as evidenced by one or more promissory note(s) or assumption agrezment(s},
herein called “'note,” which has been cxecuted by Borrower, is payable to the order of the Goverament, authorizes accekntion of the
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entire indebtedness at the option of the Government upon any default by Borower, and is descnibed as follows: q;
F’ Annual Rate Due Date of Final J:E
Date of Instrument Frincipal Amount of Interest Installment ‘13

#Harch 31, 1977 $22,500.00 eight (8%) April 31, 2010

" Vs

Ard the note evidences a lcan to Borrower, and the Gavernment, &t eny time, may assigs the note and insure the payment thereof
pursuant to the Consslidated Farm asd Rura§ Development Act, or Title V of the Housing Act of 1349; :

© And it is t# purpose and iatent of this instro=ent thal, among otker things, at all tires whea the note is held by the Gavemnment, of in
the evenl the Government should assign this instroment withsot insuraace of the note, this instruzent shall secure payment of the note; but

oty

ahen ke note is beld by st insured holder, this instrument shall not secure payrent of the note or attach to the debt evidenced thereby, i
but as to the cote and soch debt shall constitate an indemaity mortgage 1o secure the Gavemnmeat against loss under ils inssrance contract 4
. ~: by reason of any default by Borrower: : : :

NO%, THEREFORE, in coastderaticn of the loan(s) s5d (a) at ail times when the pate is beld by the Governzent, oria the eveatthe s
Governzent shonld assign this instruteat withoul iasurasce of thke payrent of the note, to secure prompt payment of the note and any
reniewals and extensions therecf aznd ary agreements contaised therein, izcluding any provisicn for the paycent of an icswance or others
chatge, {b) at ali tizes wkes ke oste is held by an insured kolder, to secure gerformance of Borower's agreement besein to indemnily and
save hirmless the Givernmert against loss under its insuraace coairact ty reason of aay defzult by Borrower, and (c) ia any eveat and
at alltimes fo secore the prozpt paymeat of all advances azd expenditores made by the Govemnzent, with interest, as bhereizalter described,
and e performarce of every covenanl and agreeest of Bartower contained herein or in say supplementary agreement, Borrower does
hereby grant, targain, sell, release, azd assign uslo the Government, with geseral warrzaty, the following groperty situated in the State of

South Carcling, Courtylies) of Greenville '
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. A1l that certain piece, parcel or lot of land situate, lying and being in the Town R
* of Simpsonville, Austin Township, being shown and designated as Lot No. 726, Section :
Y1, Sheet 2 of WESTHOOD S-bdivision, as shown on plat thereof recorded in Plat Book e
5P at page 35, in the RMC Office for Greenville County, South Carolina. Reference : Y
, = s hereby made to said plat for a more particular description. |

Pay e

Being the same property conveyed to the mortgagors herein by deed of Builders &

Developers, Inc., of even date herewith, to be recorded. See also Deed Volume 940
at page 493.
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